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Twitter plunges as lockup ends

Twitter’s stock sank to an all-time low after a post-IPO
lockup period preventing employees and early investors
from selling expired Tuesday. Twitter’s stock plunged nearly
18 percent to close at $31.85 on Tuesday. Earlier, its shares
hit their lowest point ever at $31.72. Trading volume was
unusually heavy. The stock soared as high as $74.73 in
December but has declined sharply since.
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U.S. stocks fell Tuesday as
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China’s Alibaba
files for IPO

Alibaba Group, China’s
leading e-commerce
company, filed papers
Tuesday for aninitial
public offering of stock
seeking to raise at least $1
billion. 2D

Also: Starting today,
dividends now appear
daily, instead of once per
week. 2D

SNAPSHOT

IPOs

The hot market for
initial public offerings
continues this year, with
97 IPOs priced so far in
the U.S., a 98 percent
change from last year.
Additionally, through
Friday, the average IPO
has returned 7.5 percent
from its offer price.

IPO PRICING RANGE
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Notes: Excludes SPACs; includes
IPOs with market capitalization
of $50 million or greater

SOURCE: IPO investment firm
Renaissance Capital
(www.renaissancecapital.com)
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LOVE FIELD
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Branson joins push on eve
of Dallas council briefing
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ates should

should get two gates up for grabs at Dal-
las Love Field, a U.S. Department of
Justice official made clear that the

agency strongly supports Virgin's entry

By TERRY MAXON
Staff Writer
tmaxon@dallasnews.com

As celebrated British businessman
Richard Branson pitched the reasons
Tuesday that Virgin America Inc.

into the Dallas airport.

In a letter dated Monday and made
public Tuesday, Justice official William

¢
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H. Stallings said Virgin America should
get the gates because its entry into Love
Field would promote competition.

Jackson McClintock, 10, played laser tag at Alley Cats in Arlington with a friend recently. An estimated 3,000 fixed
and mobile laser tag facilities worldwide bring in about $700 million in combined annual sales.

Dallas innovator came up with the game 30 years ago

George Carter, who invented laser tag in
Dallas in 1984, shows off some of the
original gear used in the game. He visited
Alley Cats in Arlington recently to check
out its laser tag facility.

INSIDER TRADING TRIAL

SEC: Wylys cheated,
Sam lied on the stand

Defense denies brothers
hid dealings, says they
acted in ‘good faith’

FROM WIRE REPORTS

Sam and Charles Wyly used a
labyrinth of offshore trusts to
hide their share holdings from
the US. Securities and Ex-
change Commission and evade
trading limits on corporate in-
siders, a lawyer for the regulator
said Tuesday in U.S. District
Court in Manhattan.

“This was wrong,” SEC law-

t’s Friday evening at Alley Cats in

Arlington. Two sweaty 10-year-

old boys emerge breathless from
thelaser tag arena at the family en-
tertainment complex. A half dozen
preteens at a birthday party go into
the darkened chamber and prepare
to do battle, holding plastic infrared-
emitting guns and wearing chest-
plates that register hits and keep
score.

George Carter watches this ex-
change of troops and smiles.

“Thisis ahoot,” says the 68-year-
old Dallas entrepreneur, who in-
vented the game when he opened his
first Photon at Northwest Highway in
1984.

Just about everyone except Carter
thought the game was just a fad.

But 30 years later, laser tagis a
staple of the family amusement in-
dustry, with an estimated 3,000 fixed
and mobile facilities worldwide that

yer Bridget Fitzpatrick told ju-
rors during closing arguments in
the civil trial of former Michaels
Stores Inc. chairman Sam Wyly
and theestate ofhis dead brother.
“It was dishonest and it was
againstthelaw””

Fitzpatrick also told jurors
that Sam Wylylied when he testi-
fied onhisownbehalf.

She said Wyly lied during
multiple days on the witness
stand when he said that he was
happy to disclose information to

IDEAS AT WORK

CHERYLHALL

cherylhall@dallasnews.com

bring in about $700 million in com-
bined annual sales. And that doesn’t
include laser tag toys and merchan-

dise.

Those figures come from the
Laser Tag Museum in Louisville, Ky.
And yes, there is such a thing. “It’s
fantastic George continues to receive
the recognition for being the creator
oflaser tag,” says museum curator
Erik Guthrie, considered the game’s
leading expert.

So what gave Carter the idea for

See LASER Page 4D

Kathy Willens/The Associated Press

Sam Wyly’s wife, Cheryl, wipes his coat as they arrive
for closing arguments in federal court in New York

City. The SEC wants Wyly and his late brother’s es-

See WYLY Page 2D

tate to forfeit $550 million in gains.
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= ___ be Virgin America’s

The department opposes giving the
gates to Dallas-based Southwest Air-
lines Co. or Delta Air Lines Inc., wrote
Stallings, chief of the DOJ’s transporta-
tion, energy and agriculture section.

The news came the day before the
Dallas City Council is scheduled to get a
briefing on the great gate debate.

See DOJ Page 10D

REAL ESTATE

Uptown
towers
planned

Booming area will grow
by 2 high-rises under
$200M development

By STEVE BROWN
Real Estate Editor
stevebrown@dallasnews.com

Developers who own a key
property in Uptown plan to
build a high-rise office and resi-
dential project.

RED Development of Phoe-
nix has teamed up with Dallas’
StreetLights Residential to
build the $200 million Akard
Place mixed-use project at
Field Street and Cedar Springs
Road.

The 16-story office tower
and 20-story residential build-
ing will occupy two vacant
blocks just north of Woodall
Rodgers Freeway and the Perot
Museum of Nature and Sci-
ence. It's one of the last large
building sites in the neighbor-
hood.

Ground-floor retail and a
large public plaza will connect
the two buildings.

“There is a great demand
now for restaurants and retail
in Uptown,” RED Develop-
ment managing partner Mike
Ebert said. “There is big de-
mand for offices.

“We think the timing for
this project is outstanding.”

RED has been working on
the Akard Place development
for several years. In 2012, it
bought the land from the Dal-
las Police and Fire Pension Sys-
tem. Ebert said the Dallas pen-
sion fund is a partner in his
firm’s holding company.

RED hired Seattle-based
Graphite Design Group as ar-
chitect of Akard Place. And
landscape  architect OJB,
which designed Klyde Warren
Park downtown, is also work-
ing on the project.

Commercial real estate firm
CBRE Group has been hired to
market the office building to
business tenants.

See $200M Page 4D
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Sabre suffers after Guss Diie By
o Period t date
switch by Southwest Wk W

Stock in Sabre Corp. was
trying to recover Tuesday, a
day after Southwest Airlines
said it would switch its domes-
tic reservations business to a
Sabre rival.

Sabre, which went public
last month at $16, lost 2.32
percent Monday to close at
$16.02 a share. It traded below
$16 for much of Tuesday and
closed at $15.92.

Southwest said it will use
Amadeus for both domestic
and international reserva-
tions. Sabre said it will be paid
through Dec. 31, 2016, for con-
tinuing to provide reserva-
tions services for all of South-
west’s domestic flights.

Sabre said its SabreSonic
CSS reservation system has
been selected by the combined
American Airlines and US Air-
ways. Sabre initially was part

of American.
Karen Robinson-Jacobs

NATION

Bernanke signs book
deal worth $1 million

Former Federal Reserve
Board Chairman Ben Ber-
nanke has abook deal worth at
least $1 million.

Bernanke’s agreement is
with publisher W.W. Norton &
Co. for a book that will cover
his years at the Fed and his re-
sponse to the economic crisis
0f 2008. Norton said the book
is scheduled for 2015.

The book was in a multiday
auction among rival publish-
ers. Two publishing officials
with knowledge of the negotia-
tions said bidding reached sev-
en figures. The officials
weren’t authorized to discuss
the deal and asked not to be
identified.

The Associated Press

Office Depot closing
400 stores in U.S.

Office Depot is planning to
close at least 400 U.S. stores,
as its merger with OfficeMax
resulted in an overlap of retail
locations.

The office supply retailer
had 1,900 stores in the U.S. at
the end of the first quarter; the
plans call for closing about 21
percent of them.

Office Depot and Office-
Max Inc. completed their $1.2
billion deal in November.

The Associated Press

GM recalls Saturns
for shift lever defect

General Motors is recalling
nearly 60,000 Saturn Aura
cars because the automatic
transmission shift levers can
show the wrong gear.

The problem, caused by
failure of the transmission
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shift cable, hasled to 28 crash-
es and four injuries but no
deaths during the past seven
years, GM said Tuesday. The
Auras can roll away unexpect-
edly because the driver may
think the car is in Park when
it’s in another gear.

In 201, GM covered the
cars with an extended 10-year,
120,000-mile warranty be-
cause of the problem. But
drivers had to experience
trouble with their shifters for
the coverage to kick in.

The Associated Press

Exports rebound,
cutting trade deficit

The U.S. trade deficit nar-
rowed in March as exports re-
bounded to the second highest
level on record, led by strong
gains in sales of aircraft, autos
and farm goods.

The deficit declined to
$40.4 billion, down 3.6 per-
cent from a revised February
imbalance of $41.9 billion, the
Commerce Department re-
ported Tuesday. The February
deficit had been the biggest
trade gap in five months.

The Associated Press

WORLD

Agency cuts forecast

for global growth

A leading international or-
ganization warned Tuesday
that the global economy will
grow by less than expected
this year after it lowered its
forecasts for the United States
and China.

The Paris-based Organiza-
tion for Economic Coopera-
tion and Development said
the global economy will grow
3.4 percent this year, down
from its forecast of 3.6 percent
last November.

The Associated Press

MARKET PULSE | RETAIL

Cutting back at the office

As sales continue to slide, Wall Street celebrated Office Depot's
decision to close at least 400 stores in the U.S. as part of
continued cost-cutting efforts. Office Depot and its rival
Staples, which said in March that it would close 225 stores in
the U.S. and Canada, are struggling with declining sales as
shoppers shift their office supply purchases to online retailers.

STAPLES
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We’ve made changes with one goal in mind: to
provide a more dynamic Business report for
North Texans. Let us know what you think.

Reader feedback: 214-977-7970

Alibaba files for IP

It's open sesame for
Chinese e-commerce
giant on U.S. market

The e-commerce behe-
moth Alibaba filed in the
United States on Tuesday to
sell stock to the public for the
first time, in an embrace of
the global capital markets
that represents a coming of
age for the booming Chinese
Internet industry.

“Alibaba is the fastest-
growing Internet company in
one of the fastest-growing
economies in the world,” said
Sameet Sinha, an analyst with

PHARMACEUTICALS

B. Riley & Co., a boutique in-
vestment bank in Los Ange-
les. “They are like an Amazon,
an eBay and a PayPal”

In the filing, Alibaba said
it intended to raise $1 billion
in an initial public offering, a
figure used to calculate its
registration fee. But the com-
pany is expected ultimately to
raise $15 billion to $20 bil-
lion, which would make it the
biggest American IPO since
Facebook’s $16 billion offer-
ing in May 2012.

When it makes its debut
on either the New York Stock
Exchange or the Nasdaq,
Alibaba is expected to have a

Coppertone.

share price that could value
the company at roughly $200
billion — more than the mar-
ket value of Facebook, Ama-
zon.com or eBay, although
still trailing that of Google or
Apple.

Many investors may see
Alibaba as their best chance
yet to buy into China’s enor-
mous growth. But the offer-
ing will also shine a bright
light on a company that is rel-
atively unknown in the West
and whose complex web of
businesses and dealings may
put off potential sharehold-
ers.

In China, Alibaba’s brands

Joe Raedle/Getty Images

Merck’s Coppertone line, along with Dr. Scholl’s foot care products and Claritin
allergy pills, will soon fall under Bayer’s umbrella under a deal announced Tuesday.

Bayer to buy Merck
consumer health unit

$14.2B deal allows
each company to
focus on key lines

TRENTON, N.J. — Ger-
many’s Bayer plans to buy
U.S.-based Merck & Co.s
consumer health business,
creating a combined medi-
cine cabinet of household
names including Bayer aspi-
rin and MercK’s Claritin al-
lergy pills.

The $14.2 billion deal an-
nounced Tuesday would
vault Bayer AG atop the
nonprescription medicine
business across North and
Latin America. It would
make Bayer No. 1worldwide
in skin and gastrointestinal
products, a strong No. 2 in
the huge cold and allergy
category, and No. 3 in pain
relievers.

“We are combining two
highly complementary busi-
nesses with virtually no
overlap that will improve
our product position over

MEXICO

multiple categories,” Marijn
Dekkers, Bayer’s CEO, said
on a conference call with
journalists.

Merck, widely consid-
ered the most research-driv-
en US. pharmaceutical
company, would divest a
slow-growing business it in-
herited in 2009 when it
bought  Schering-Plough
Corp. to get its experimental
prescription medicines.

Bayer, which invented as-
pirin more than a century
ago, already has a major
over-the-counter  division
whose brands include Aleve
pain reliever, Alka-Seltzer
and One-A-Day vitamins. It
would add Merck’s Claritin,
the Coppertone sun care
line, Dr. Scholl’s foot care
products and MiraLAX lax-
ative.

The transaction is part of
a recent surge in pharma-
ceutical industry deals.
Some drug makers are sell-
ing or swapping business
segments to focus on areas

where they have the most ex-
pertise, marketing prowess
and prospects for growth, as
Merck is doing. Others, like
Bayer, are making acquisi-
tions to beef up their portfo-
lios of products or experi-
mental drugs to boost future
sales.

Dekkers said any layoffs
after the deal closes, either in
the U.S. or Germany, would
not be significant.

“This is not a deal that
hinges on job eliminations
as akeyvalue driver;,” he said.

Bayer, based in Leverku-
sen, Germany, said the com-
bined consumer care busi-
ness would be based at its
new U.S. health care head-
quarters in Whippany, N.J.

Merck’s consumer busi-
ness, based nearby in Sum-
mit, N.J., has about 2,250
employees. Bayer’s consum-
er business, nearly 2/> times
the size of Merck’s, has about
8,000 employees.

Linda A. Johnson,
The Associated Press

2015 to bring private oil deals

Bidding on Ist round
of contracts set for
first half of year

MEXICO CITY — Mexi-
can officials say they expect
to open bidding on the first
round of private oil contracts
in the first half of 2015.

A constitutional change
passed last year opened the
state-owned energy sector to
private investment. But en-
abling legislation is still be-

fore congress.

Assistant Energy Secre-
tary Lourdes Melgar said
the first round of bidding is
expected to offer a range of
onshore, offshore and deep
water fields.

Melgar said Mexico
hopes to have private com-
panies producing a half mil-
lion barrels of oil a day by
2018, while state-owned oil
company Petroleos Mexica-
nos should maintain pro-
duction at about 2.5 million

D2 05-07-2014 Set: 18:41:14

barrels a day.

Mexican tax authorities
said they expect govern-
ment revenue, on average,
to be about 50 percent of
production value from pri-
vate projects operated un-
der contract, license or con-
cession.

Pemex will have first
choice of which fields to de-
velop. Those announce-
ments are expected by Sept.
17.

The Associated Press

are household names. It oper-
ates an online shopping cen-
ter, Tmall, where global com-
panies such as Disney, Apple,
L'Oréal, Nike and Procter &
Gamble have set up virtual
storefronts to sell products
directly to Chinese shoppers.
Alibaba shares are not ex-
pected to begin publicly trad-
ing for several months as the
Securities and Exchange
Commission reviews the
company’s offering materials
and the company holds a
roadshow to promote its
prospects to institutional in-
vestors.
The New York Times

Wyly trial
closing
arguments

continuing

Continued from Page 1D

the SEC and that he never hid
assets in the Isle of Man, where
the SEC says offshore trusts en-
abled the brothers to make mil-
lions on trades of the securities
of their public companies with-
out disclosing the depth of
their ownership to the public.

The SEC seeks to impose
penalties and force Sam Wyly,
79, and the estate of his broth-
er, who died in 2011 at 77, to
turn over $550 million of
gains. The brothers hid owner-
ship of securities of companies
on whose boards they sat and
broke disclosure regulations by
failing to tell the SEC the full
extent of their offshore hold-
ings, the regulator says. They
also evaded laws limiting stock
transactions by corporate in-
siders, the SEC said.

In the case of Sterling Soft-
ware Inc. in 1999, they accu-
mulated the company’s shares
ahead of its $4 billion sale to
Computer Associates Interna-
tional Inc. and reaped a $31.7
million profit, according to the
regulator.

The Wylys’ lawyer, Stephen
Susman, countered in his clos-
ing argument that the brothers
used the offshore trusts for tax
purposes, estate planning and
asset protection. They never
concealed the offshore trusts,
and they relied on “an army of
lawyers” they trusted to ensure
that they complied with the
law, he said.

“The Wylys acted in com-
plete good faith,” Susman ar-
gued.

Susman was unable to fin-
ish his argument before U.S.
District Judge Shira Scheindlin
sent the jury home for the eve-
ning. He'll finish Wednesday
morning. The SEC then will
have an hour for its response.

The SEC sued in 2010, after
a six-year investigation, accus-
ing the Wyly brothers of using
“an elaborate sham system of
trusts and subsidiary compa-
nies” in the Isle of Man and the
Cayman Islands in a 13-year
scheme to hide their ownership
of stock in four public compa-
nies on whose boards they sat.

Scheindlin said she will de-
cide whether the Wylys are lia-
ble for insider trading. A jury
will determine liability on oth-
er allegations by the SEC. In a
second phase, if the Wylys are
found liable, Scheindlin will
decide penalties or remedies.

Susman urged jurors not to
hold his clients’ wealth or their
home state of Texas against
them.

“Everyone, rich and poor,
Texans and New Yorkers, is en-
titled to equal justice under the
law;” he said.

Bloomberg News,
The Associated Press
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Deflation fears rise
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Daniel Roland/Agence France-Presse

The European Central Bank has cut its interbank lending rate — similar to the federal funds rate set by the Federal
Reserve — to 0.25 percent. Buying up bank loans in a kind of quantitative easing may well come next.

Falling inflation not a big threat now, but signs are worrisome

Theress lots of chatter these
days about the chance of defla-
tion and the risk of a slow-
growth trap in the European
Union and other major econo-
mies. While the chances of
worldwide deflation are mod-
est, recent trends in Europe
have been worrisome.

Inflation rates have been
slowing in the powerhouse
economies over the past year.
Germany’s 12-month inflation
rate of 1 percent was 1.4 percent
a year ago; the U.K's rate has
fallen from 2.8 percent to 1.6
percent; France’s, from 1 per-
cent to 0.6 percent; and Italy’s,
from 1.6 percent to 0.4 percent.
Many of the European periph-
ery countries are experiencing
price declines: Spain, Sweden,
Greece, Portugal, Slovakia,
Croatia, Bulgaria and others.

Inflation rates look better in

RECESSION

the advanced economies out-
side Europe, though they are
still low. The rate is 1.5 percent
in the U.S., Japan and Canada,
and 2.4 percent in China. Chi-
nese producer prices, however,
have been declining for two
years, indicating potential
oversupply in the industrial
sector.

Deflation can be good for
consumers, but its a high-
stakes risk. A downward price
cycle is self-reinforcing in the
same way that an inflationary
price spiral is, as Japan has
cause to know. In 1999, when
prices there started to slide,
consumers put off purchases
and businesses delayed invest-
ments, assuming prices would
be better tomorrow. Slower
consumption hurt output, hir-
ing and income, which damp-
ened prices and buying even

Job loss led some
into temptation

Extramarital dating
site saw rapid growth
during economic crisis

The financial crisis of 2008
may have driven many people
to betray their wedding vows,
according to data from Ashley
Madison, an unusual and very
popular website for those seek-
ing extramarital relations.

Ashley Madison has expan-
ded rapidly, but 2008 was a
banner year for the company.
According to the site, member-
ship swelled 166 percent
worldwide that year and 192
percent in the United States,
compared with average yearly
growth of 50 percent world-
wide and 71 percent domesti-
cally since the site’s launch 12
years ago. Each month, around
130 million people around the
world visit Ashley Madison.

Analysts at Ashley Madison
found evidence of a relation-
ship between the economy and
infidelity when they examined
user data in individual states.
They compared the change in
the number of employed peo-
ple in each state with the
growth in Ashley Madison’s
membership there. The tenta-
tive conclusion: People who've
lost their jobs might be more

likely to cheat — or, at least, are
more likely to sign up for an
adultery datingsite.

From the end of 2007 to the
end of2009, in states where the
economy remained relatively
strong, fewer people signed up
for Ashley Madison.

There was a lot of variation
among the states, and it’s easy
tothinkof other possible causes
besides economic ones for
thosedifferences.

Ashley Madison’s market-
ing campaigns might explain
membership increases in some
areas, for example. In addition,
74 percent of Ashley Madison’s
users have a college degree, soa
lower concentration of highly
educated people might corre-
spond to a smaller target audi-
ence for the site. During those
two years, Ashley Madison’s
membership nearly quadru-
pledin Massachusetts, the state
with the highest level of educa-
tional attainment, even though
the economy there fared rela-
tively well during the crisis.

All the same, in states where
the employment level fell fur-
ther, more people signed up for
Ashley Madison. People out of
work might find they have
more time to pursue an affair.
Also, a reduction in family in-
come might spark stress and

more, and Japan spent a de-
cade struggling to grow. Two
decadeslater, prices are still be-
low their 1994 level, despite
massive increases in both pub-
licspendingand debt.

What’s more, deflation is
nearlyimpossibletouproot. In-
terest rates can go only so low,
and, in real terms, deflation
erodes their stimulative effect.
Soevenaslim prospect of defla-
tion can spook investors and
businesses.

The European Central Bank
is preparing to do what it takes
to head it off. Already, the ECB
has cut its interbank lending
rate (similar to the federal
funds rate set by the Federal
Reserve) to 0.25 percent. Buy-
ing up bank loans in a kind of
quantitative easing, like the
Fed’s QE3 bond buying, may
well comenext, though that will

take time. Another option is for
the ECB to charge a fee for
banks to keep their reserves
parked there, akind of negative
interest rate, meant to encour-
agebanksto plowtheirreserves
into the economyinstead.

But theress little margin for
error in Europe. Any shock to
the economy could tip it into
deflation and derail the region’s
slow move back to health. Fail-
ure would mean slower exports
and stronger headwinds for
U.S. growth. In China, any de-
flation preventive may be as
bad for the U.S. as the disease.
Because it's only producer pric-
esthatareslidingin China, Bei-
jing will be tempted to bolster
industrial production, lower-
ingthevalue ofthe yuan.

David Payne
and Glenn Sometrville,
Kiplinger

Seeking comfort outside of marriage
as labor markets falter

Relationship between change in employment rate and visits
to ashleymadison.com, by state:

i Percentage growth .:C A

in visits by state to
" ashleymadison.com, "
{ 2007-08 :

50%

-15% -12% -9%

-6% -3% ¢} 3%

State job losses, 2007-09, as a
percentage of jobs in December 2007

SOURCE: ashleymadison.com

conflictbetween spouses.

“It may very well be that in
times of distress that one’s part-
ner could also be viewed with
antipathy, leading one to
cheat,”said Eric Anderson, aso-
ciologist at the University of
Winchester in England who is
working asa consultant to Ash-
leyMadison. He also said an ex-
tramarital affair mightlooklike
an easy way for people to dis-
tract themselves from worry-
ingaboutfinancial problems.

Separate research by Chris-
tin Munsch, a sociologist at
Furman University, suggests
another reason that adultery
and the economy mightbe con-
nected. After controlling for
factors such as a person’s in-
come, education and satisfac-
tion in his or her relationship,
Munsch found that men who
earned very little relative to

The Washington Post

their wives were much more
likely to stray. Perhaps as men
lost their jobs during the reces-
sion, theymighthave wanted to
compensate for what they felt
to be their professional failure
by asserting their sexual prow-
ess.

Munsch also found that
among very wealthy women,
those who made significantly
more than theirhusbands were
alsomorelikelyto cheat.

More analysis would be
needed to determine whether
the financial crisis truly helped
Ashley Madison’s success dur-
ing 2008 and 2009. Yet the
preliminary evidence suggests
the economy did have some ef-
fect — another reminder that
unemployment can alter a per-
sonssenseof whotheyare.

Max Ehrenfreund,
The Washington Post

Remember that
o1fts show love

COLOR OF MONEY

y16-year-old son was
following me around
the store recently,

trying to pry out of me what I
wanted for Mother’s Day.

“Your love is all I need,” I said.
“That and promising to take
care of me in my old age”

He wasn't amused.

He pressed on. He asked
about board games I liked as a
child. He asked if T wanted
another Scrabble game set. I
didn’t. Frustrated, I said he could
just pick out a nice Mother’s Day
card and save his money. He
looked hurt and walked toward
the card section with his head
down, looking more 6 than 16.

Of my three children, my son
is the most persistent about
purchasing something on Moth-
er’s Day. It’s not that my daugh-
ters don’t want to get me pre-
sents. They just don't hound me.
But this isn't another column
about how store-bought gifts
don’t matter. 'm not going to tell
you it’s the thought that counts
or that you shouldn’t spend alot
of money for Mother’s Day.

The expression I saw on my
son’s face that day in the store
has changed my perspective.

Sometimes a thought isn't
good enough for people whose
love language is the giving of
gifts.

“From early years, children
are inclined to give gifts to their
parents, which may be another
indication that gift giving is
fundamental to love,” writes
Gary Chapman in his book The
Five Love Languages. “Gifts are
visual symbols of love.”

So I'm addressing those of
you, like me, who normally
brush off people who earnestly
ask what you want for your
special day. Let’s make it easier
for folks who want to buy us
something.

In early April, the National
Retail Federation polled 6,535
consumers to find out their
purchasing plans for Mother’s
Day. On average, survey partici-
pants plan to spend $162.94 on
their moms this year. The most

FINANCIAL INFIDELITY

MICHELLE SINGLETARY
The Washington Post

popular giftis flowers. I remem-
bermy grandmotherloved to get
flowers on Mother’s Day. Big
Mamawould quip: “Twantmy
flowerswhile 'malive when I
cansmellthem.

Although Iloathethatthe
manyways we celebrate special
events come with feeling pres-
sureto give something witha
pricetag, Tunderstand the ex-
pression ofloveisoften symbol-
ized by gifts. Somothers, here’s
whatyoushould doifyou typical-
lysayyoudon'twantorneed
anything:

B Provideanideaforapre-
sent. For giverswhoneed aclue
oraskoutrightwhatyouwant,
think of a few things you would
likeevenifyoudon'tneed them. I
told my13-year-old daughterto
tellherbrothertoget meear-
rings. 'm alwayslosing my ear-
rings orending up withjustone
ofaset.

B Putoffbuying thingsyou
need sothat they can become gift
items. What aresome ofthe
thingsyouhave onyourlistto
buyforyourself? Ineeded a
hands-free Bluetooth headset
because Ilost mine. Instead of
buyingitmyself, I could have told
mysontogetmeone. At $30, it
wasinhisbudget.

B Embracethe concept that
it’sbetterto give than toreceive.
Don’tdepriveyour children of
their desiretohonoryouwitha
gift. Theywant a tangible wayto
expresslove. Don'tdismiss their
efforts.

I'm goingtobe much more
cooperative nowwhen my chil-
drentryto figure out what Imay
wantorneed.

Evenifreceivinga present
isn'timportanttome, thejoyIsee
intheirfaceswhentheygivemea
giftisagifttoremember.

Money secrets? Own
up and work together

According to a recent sur-
vey, one-third of adults who
combine finances with a part-
ner or spouse have committed
financial infidelity.

Ofthose who said they had
cheated, 3 in 10 hid cash, a
purchase, a statement or bill,
or even a bank account from
their significant other. And 13
percent engaged in more sig-
nificant deceptions, such as
lying about how much they
earn or what they owe.

Not surprisingly, a finan-
cial deception ultimately
caused an argument nearly
half the time. What may sur-
prise you, however, is that
fights about money lead to di-
vorce more often than dis-
agreements about chores, in-
laws, spending time together
or even sex, according to re-
search by Utah State Univer-
sity professor Jeffrey Dew, an
expert in money and family
relationships.

But most couples can ad-
dress financial infidelity with
financial psychologist Brad
Klontz's four-step process,
which he calls SAFE.

Start with “S” for “Speak
the truth.” It’s crucial to fess
up and then have a serious
conversation about your bud-
getand spending habits. Start
by determining whether you
and your partner are aligned
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in your money values. Maybe
one of you is focused on the
physical comforts of life (a
nice house, car, wardrobe)
and the other cares more
about experiences (travel, the
arts or professional sports).

In Klontz’s program, “A”
stands for “Agree to a plan.”
Determine joint goals (a
down payment on a home,
say), then compromise by
budgeting for the vacation
and the new car. Maybe you’ll
agree to keep a certain por-
tion of your finances sepa-
rate. (About 35 percent of
those committing financial
infidelity said they did it be-
cause they believe some as-
pects of their finances should
remain private.) Or perhaps
you'll decide to discuss
spending anything over a
certain threshold — $100,
$200 or whatever the two of
you deem appropriate.

F is for “Follow the agree-
ment,” which sounds easier
than it is. Revisit your plan in
a month or two, so that you
can tweak it instead of giving
up.
Finally, “Establish an
emergency plan.” If youre
fighting a lot or youre at an
impasse, it’s time to consult
with a counselor.

Anne Kates Smith,
Kiplinger
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Laser tag was
born 1n Dallas

Continued from Page 1D

U.S. patent 4,695,058?

He was 32 and in the
go-cart track business when
Star Wars hit theaters in
1977.

“Watching scenes of
them running up and down
the hallways of the space-
ships looked like fun,” Car-
ter recalls at his home in
Preston Trails. “It’s the same
game little boys have been
playing forever — cowboys
and Indians, cops and rob-
bers. ‘I shot you. ‘No, you
didn’t! And then the game
would end because nobody
could keep score. I thought
it would be a great game for
the amusement business if
you could keep score.”

But he had to shelve the
idea until technology began
to catch up with it.

In 1981, Carter spent
$50,000 to hire electronics,
computer and telecom
wizards to create a proto-
type system and artists for
concept drawings.

“The guy who did most
of our software had done
real-time programming for
satellites,” Carter says. “1
gave them the general con-
cept. They wrote the code
and built the system.”

In 1983, he formed Pho-
ton Entertainment with
$300,000 borrowed from
bankers with loose lending
standards.

Carter wanted to name
the company “Laser Tag,”
but his attorney said that
was too generic to trade-
mark. “T should have argued
more,” he says.

Fleetwood Mac had
invested in Carter’s earlier
venture here, Chaparral
Grand Prix at Shiloh Road
and LBJ Freeway. Singer
Stevie Nicks’ dad owned an
amusement park across the
street from Carter’s original
Chaparral Speedway in
Phoenix. The band had so
much fun racing the 55-
mph souped-up go-carts
one night after a concert in
Phoenix that they invested
more than $1 million to
bring that concept here.

Carter hired one of
Fleetwood Mac’s producers
to make music that coordi-
nated with the game. “We
did all this fog and lighting
effects to make what is now
called immersive entertain-
ment,” Carter says.

To keep score, Carter’s
tech team took parts from
garage-door openers and
used hobby radio frequen-
cies to communicate with
the central computer.

“Our joke was that when
we opened, all the nearby
garages were going to start
opening and closing,” Car-
ter says. “We put chicken
wire around the entire
arena — it’s called a Faraday
cage — so that the signals
wouldn’t go out and noth-
ing could getin.”

Remarkably, it worked.

“Helmet, chest pod,
phaser;” he says, holding up
the original clunky-looking
gear. “We didn’t say gun,
just phaser. You didn’t kill
people. You zapped them.
We also had a battery belt
that was quite heavy that
plugged in to a battery wall.
The gear weighed about 15
pounds total.

“Elite players played it
athletically and trained for
it. Six minutes would wear
you out. It’s been toned
down because it turned into
akids’ game.”

Players in the Dallas
market typically pay $6 to
$9 for a 10- to 12-minute
session, Guthrie says. Over
the years, the industry has

AT A GLANCE
George Carter

Age: 68

Grew up: Phoenix

Resides: Preston Trails

First invention: A motorized
surfboard when he was19
Latest project: A non-
shooting assault rifle for
training military troops that
usesa $200 digital camera
and smartphone technology
toscore hits

Education: 30 hours of credit
at Arizona State University
Personal: Married to Debi for
29 years withagrown
daughter and stepdaughter

adopted rules to keep in-
juries and liability insur-
ance rates down. There’s no
running, climbing, kneeling
or physical contact, so
there’s no need for helmets.

Butapparently there is
enough shooting, dodging,
stooping and peering over
barriers to get hearts pump-
ing.
“It feels like forever,” says
Logan Polson, one of the
red-cheeked 10-year-olds.
His buddy Jackson McClin-
tock nodsin agreement.

Carter had abit of unex-
pected luck early on.

Afewmonthsafter the
first Photon opened, Dallas
hosted the Republican
National Convention. Car-
ter hired buses to take mem-
bers of the media out to play
lasertag, and that generated
national publicity.

The nextyear, John
Stossel did a feature on
ABC’s 20/20 shortly after a
franchise in New Jersey
opened. Carter feared he
was in for a “hatchet job”
over the game’s contro-
versial violence. But Stossel
wound up having fun and
giving laser tag a thumbs up.

After the segment aired,
the phone started ringing
with potential franchisees,
Carter says. More than 40
centers were built across the
country.

Carter had three compa-
ny-owned arenas: one at
Northwest Highway and
Shiloh Road, a Starbase in
the West End Marketplace
and amammoth operation
in California.

Photon made millions in
royalties from toysand a TV
cartoon showin1986. But
the kiddie phasers, action
figures and lunch boxes
turned into a curse.

“Our players had amedi-
an age of about 25, with jobs
and alot of moneyto spend,”
Carter says. “As soon as the
toys hit, the player age
plummeted. Apparently
25-year-olds don’t thinkiit’s
cool to be doing something
thatlittle 8-year-oldslike.”

Getting many of the
franchisees to pay their
royalties was a struggle. And
banks wouldn’tlend to him.

“The word I kept hearing
over and over again was
‘fad, ” Carter says.

In1987 he decided to go
public, released the franchi-
sees from their obligations
and had a $12 million IPO
lined up for early Novem-
ber.

The stock market
crashed 500 points on Black
Monday, Oct. 19. “That was
that,” Carter says. “We didn’t
fail. We just wound down.”

Carter, who continues to
invent things, made several
million dollars with laser
tag. Buthe can’t help think-
ing about the millions he
missed outon.

“Wehad alot of fun
buildingit,” Carter says.
“But it was frustrating the
way it ended. We came so
close tomakingit”

GROCERS

dallasnews.com

The Dallas Morning News

Trader Joe’s goes north

Chain confirms plans
for store in McKinney’s
Eldorado Plaza

By MARIA HALKIAS
Staff Writer
mhalkias@dallasnews.com

Trader Joe’s will open in Mc-
Kinney later this year in a shop-
ping center that has been hit
hard by major road construc-
tion.

Spokeswoman Alison Mo-
chizuki confirmed Tuesday that
the grocer will open an 11,600-
square-foot store in Eldorado

-
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Plaza.

The shopping center, on the
northwest corner of U.S. High-
way 75 and Eldorado Parkway,
has been surrounded by heavy
equipment and detours for two
years, resulting in a few store
departures.

Trader Jo€’s is moving into
space vacated by World Market,
said Eldorado Plaza developer
Frank Mihalopoulos of Dallas-
based Corinth Properties.

Trader Joe’s is part of the re-
positioning of the shopping
center, he said. Bed Bath & Be-
yond will move into a former
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RED Development

Akard Place will include a16-story office building and a
20-story residential tower joined by a plaza. RED Devel-
opment and StreetLights Residential are the developers.

Linens 'n Things store around
the same time.

Eldorado Plaza was almost
fully leased before the road con-
struction but lost several ten-
ants, including Old Navy and
Kirkland’s.

The state Department of
Transportation expects the
work directly around Eldorado
Plaza to be finished by year-
end, Mihalopoulos said. But
the highway construction in
McKinney will continue into
next year. It’s scheduled to end
by July 2015.

Trader Joe’s, which has

stores open on Lower Green-
ville Avenue in Dallas, on Pres-
ton Road in Plano and on Hu-
len Street in Fort Worth, will
open its second Dallas store
May 30 in Inwood Village. Its
store under construction at the
northwest corner of North Cen-
tral Expressway and Walnut
Hill Lane is expected to open
later this year.

More stores are in the works,
but Mochizuki declined to con-
firm locations.

Follow Maria Halkias on Twitter
at @MariaHalkias.

$200M project
set for Uptown

Continued from Page 1D

StreetLights  Residential,
which just built the Taylor
apartment tower in Uptown,
was selected as the apartment
developer.

“We wanted a strong local
partner on the residential,” Eb-
ert said.

StreetLights CEO Doug
Chesnut said he’s been inter-
ested in RED’s development
site for along time.

“The property is right in the
middle of everything,” Chesnut
said.

He said plans call for about
300 apartments in the residen-
tial tower, which will be at the
northeast end of the property.

“The real amenity with this
project is the plaza — that’s
what will draw people to this
building,” Chesnut said. “That’s
what we have thats different
from everyone else.”

The developers are seeking
planning approvals for the pro-
ject and plan to start construc-
tion early next year.

“We plan to open apart-

ments end of 2016 and office
about same time,” Ebert said.

RED Development is a pri-
vately owned real estate firm
that’s built projects in 11 states.
The company’s latest effort is
the CityScape complex in
Phoenix, which includes office,
hotel residential and retail
space.

RED is also building the
Rayzor Ranch Town Center
and Marketplace shopping
center in Denton.

Along with the Dallas Police
and Fire Pension System,
RED’s investment partners in-
clude JPMorgan and USAA.

Akard Place is the latest in a
series of new high-rise projects
planned for Uptown.

Other nearby developments
in the works include Crescent
Real Estate’s new McKinney
Avenue office tower, Houston-
based Hines’ office high-rise at
Victory Park and Harwood In-
ternational’s Frost Bank Tower
and Bleu Ciel condominium.

Follow Steve Brown on Twitter
at @SteveBrownDMN.

Foundation adds $10M gift for Parkland

he Hamon Charita-
T ble Foundation has

pledged $10 million to
the I Stand for Parkland
capital campaign to build the
new Parkland hospital, said
Dr. David E. Krause, presi-
dent and CEO of Parkland
Foundation. The Hamon
foundation had already giv-
en $5 million, creating a $15
million commitment.

Campaign chairs Nancy
Halbreich and Don Glen-
denning said the campaign
stands at $130 million of'its
$150 million goal toward the
$1.32 billion hospital.

“The generosity of the
Hamon Charitable Founda-
tion will be recognized in the
new Parkland hospital
through the creation of the
Center for Collaborative
Medicine, which honors the
clinical care and teaching
excellence of Parkland and
its partners, the University
of Texas Southwestern
Medical School and Chil-
dren’s Medical Center of
Dallas,” Krause said.

The Hamon Charitable
Foundation was created by
Nancy Hamon after her
husband died in 1985.

Jake Hamon was an oil
and gas executive and the
only private operator to serve
as president of the Amer-
ican Petroleum Institute.

Nancy Hamon enjoyed a
brief career in Hollywood
during the 1940s, then mar-
ried and worked on philan-
thropic projects until her

PHILANTHROPY

ROBERT MILLER

bmiller@dallasnews.com

death in 2011

“The Hamon Charitable
Foundation intends to con-
tinue the interests of Nancy
and Jake Hamon in support
of education, medicine and
humanitarian causes in the
city of Dallas,” said Kelly
Roach, president of the
Hamon Charitable Founda-
tion.

“This gift will ensure
their commitment to these
causes continues while en-
hancing the critical care and
teaching excellence of Park-
land and its partners.”

The 2.5 million-square-
foot Parkland hospital will
add space in critical areas
such as the emergency
room, operating room, burn
center and neonatal in-
tensive care unit. Construc-
tion is expected to be com-
pleted in 2014, and the hos-
pital should open to patients
in 2015.

Individuals and organiza-
tions contributing $1 million
or more to the campaign
include:

$50 million: Harold
Simmons Foundation.

$25 million: The Rees-
Jones Foundation.

$15 million: The Hamon

Charitable Foundation.

$3 million: Parkland
Auxiliary.

$1,827,000: Crystal
Charity Ball.

$1.5 million: The Mead-
ows Foundation and Nexen
Petroleum U.S.A.

$1 million: Bank of
America Charitable Foun-
dation, Building Parkland
Fund, The Harlan R. Crow

Family/The Trammell S.
Crow Family/The Stuart
M. Crow Family, Hillcrest
Foundation, Hirsch Family
Foundation, Hoblitzelle
Foundation, Eugene
McDermott Foundation,
Dr. Bob & Jean Smith
Foundation and the Stem-
mons Foundation.

To learn more, visit istand
forparkland.org.

banking built for you:

BBVA Compass

115

18 month CD - 115% APY

In today’s environment, a competitive
rate is hard to find. Until now.

1-800-COMPASS - bbvacompass.com

Accounts subject to approval. $500 minimum opening deposit
required to earn the advertised Annual Percentage Yield (APY). APY
accurate as of 4/2/2014. Rates are subject to change. Substantial
penalty for early withdrawal. Fees could reduce earnings on
accounts. Other limitations may apply. See branch for details. BBVA
Compass opens CD accounts that have no certificate known as
Time Deposits or TDs. CDs are FDIC insured up to applicable limits.
BBVA Compass is a trade name of Compass Bank, a member of the
BBVA Group. Compass Bank, Member FDIC.
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DOW JONES INDUSTRIAL May vs. Euro New York Stock Exchange NASDAQ
16,600 H
-129.53 ety -.0029 -61.46 -57.30
Close: ' || ll $1 will buy Close: Close:
; 16,401.02 16000 i €.7177 10568.68 4080.76
: [— 0 : ALL SHARES : ALL SHARES
Advanced.........976 | Total issues...3,214 : Advanced 553 | Total issues...2,710
¢ 16,500 73 Declined........2136 | New Highs  Dedli New Highs
16,000 .72\/\/\’\”\ Unchanged......... 102 NewLows...........BB: . New Lows.....
15500 71 () 3157,057260 0 177763764
15,000 (G — ¢ LTI O T
I e 106 moril "
1 Lyrchg..+8.93% s VD L S Volume Close  Chg : Stock Volume Close Chg
L _ indollars  chg cﬁ'g | Facebook 54919,000 5853 -2.69
Nov. Dec. Jan. Feb. March April May - ” 'PWShSQQQ30679200 8681 114
NASDAQ | S&P500 | Wilshire Russell ~ Pound . 16986 =254 +0.07% i
- 5000 1 3000 PlugPowr h 26115400 380 26
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Close: Close: Close: Close: :
408076 | 186772 19,796.97 115.67 U.S. BONDS Stock Cose  Chg  iChg : Stock Cose  Chg YChg
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OTHER MAJOR U.S. INDEXES

3185

-6.90

: Mon's openint...193,300

i Mon's open int. 1,343,315

.G\ ARE I\ [cI9l Saturday’s page includes expanded equity and mutual fund listings. To request a listing there, call 214-977-7970.
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{ Close:13.80 CASH PRICES  stdRegsrs | 622
Close Chg YIDchg Iyrdyg
i 52-week range:
11.69-21.91 Coins, per troy 0z Close (hg
hguon 4384 ¢ AmericanEagle, 1oz 136503 42612
0. 3808 AGRICULTURE FUTURES
YTD chg.........+.58%
i 1-yrchg....+7.56% Grains, softs and livestock
WORLD |NDEXES e : 40,000 Ibs.- cents per Ib. 50,000 Ibs.- cents per Ib.
Maple Leaf 1troy oz 136503 : Contract  Open  Settle Chg : Contract  Open  Settle Chg
Mexico Canada UK. Japan ChinaPanda 1992, 1oz 138463 +26%0 Junl4 13775 13830  +78  Mayl4 18365 18347  +82
Bolsa IPC S&P/TSX FTSE 100 Nikkei 225 © Krugerrand, Ltroyoz 135850 +67 1 Augld 19015  191.25
¢ US. Silver Coins $1000 14249.95
Q (’ Q’ 0 | US.SiverEagle, 1oz~ 2239 P
; i Mon's sales.........31,843 a6 Mon’s sales............6,029 @} i
+422.94 | -84.74 -23.86 -27.62 “ £ Mon's openint.... 340,085 © Mon’s openint.....44,369
Close: i Close: Close: Close:  : Gold, per troy oz Cose  Chg :
: 41,470.82 : 14,612.29 : 6,798.56 : 14,457.51  Tondon am. fixin 130850 2725 ICEX COTTON CT CORN
§ (NG ¥103% G Chg -58% i Chg -35% : (hg -19% ; 50,000 Ibs.- cents per Ib. ¢ 5,000 bu minimum- cents per bushel
i YTD chg 2.94% : YID hg.....+7.27% : YIDchg.......+.73% i YTDchg....-11.26% ‘
C1yr g 220% § 1yrchg... +17.23% | 1YrChg 3685 © 1y chg....196% 58 : Contrak  Open Settle  Chg : Conrat Open Sette  (Chg
: i ) i | 94.00 -92 ¢ 503 513
: Market Close Chg YTD : Market Close Chg YD : Silver, troy oz Close  Chg
- Buenos Ares 681348 103+263% 19594 1% 258 HandyHamanbase 19630 0055
Frankfurt 946753 -65% -.8% Londonam.fixing ~ 19.640 +0470 i e
sl 19,650 ¢ Mon's sales.......... 12,860 @8690 ¢ Mon’s sales........202,929 E}_m

Stock Sym  PE Close (hg :
AESCorp  AES 16 1419 -10:
AKSteel  AKS  dd 691 +04 :
AT&TInc T 11 3549 -27
Abbottlab ABT 24 3858 -26
ActivsBliz ~ ATVI 20 1931 -11
AdobeSy  ADBE ¢« 5944 -2.00
AMD AMD 80 401 -08
Alcatelluc - ALU 398 +09 :
Alcoa AA 43 1331 -2
AlldNeve ANV~ 18 328 -19
AlphaNRs  ANR ~ dd 445 -10
Altria MO 18 3976 -13
Amazon  AMZN cc 29738 -12.67
Ambevn  ABEV 741 +09
AmAirln - AAL  dd 3667 +07
AEagleOut AEO 15 1100 -27
AmintlGrp  AIG 9 5054 -218
ARItCapPr  ARCP  dd 1286 -04
Anadarko  APC  dd 10273 +3.24
Annaly NLY 301163 -01:
Appleinc  AAPL 14 59441 -655 :
ApldMatl ~ AMAT 48 1886 -1l :
ArchCoal  AC dd 445 -20
ArenaPhm ARNA dd 685 -03
AresCap  ARCC 9 1687 -48:
AriadP ARIA dd 709 -54
AstraZen  AZN 18 7912 -75
athenahlth ATHN dd 109.21 -17.58
Atmel AML «« 777 +12
AvagoTch ~ AVGO 30 6734 +3.09 :
AvanirPhm AVNR dd 476 +.06
Avon AP dd 1331 -17
B/EAero  BEAV 26 9798 +76
BP PLC BP 12 5112 +31:
BakrHu BHI 26 7030 +22
BallardPw BLDP  dd 308 -26 :
BcoBrad pf  BBD 1548 +20 :
BcoSBrasil  BSBR 660 -06
BkofAm  BAC 19 1473 -35
BkNYMel ~ BK 14 3360 -
Barclay BCS 16.58
BiPVixrs VXX q 3983 :
Barricke  ABX  dd 1745 :
BerkHB  BRK/B 16 12467 -194
BestBuy ~ BBY 17 2518 -73
BlackBerry BBRY dd 7.67 -26 :
Blackstone  BX 14 2907 -4
BlokHR ~ HRB 34 2803 -79 :
Boeing BA 23 13083 -113 ¢
BostonSd  BSX 22 1295 -12
BrMySq ~ BMY 29 5093 +90
Broadom BRCM 41 2976 -68
BrcdeCm  BR(D 13 864 -06
(BSB @BS 19 5.79 -140 :
SX X 16 2793 -05:
(VSCare VS 19 7444 -54
Cabot0Gs (0G 46 3855 -06 :
(pstnTurb  CPST ~ dd 145 -25
Cemex X 1281 -07 :
Cemigpfs (G 730 +06 :
CntryLink (7L dd 3446 -38 :
Cheskng  CHK 42 2835 +04 i
Chevion (VX 12 12497 -39 :
Cisco oo 15 272 -4
Citigroup € 10 4636 -82
Coach OH 13 4261 -78
Cocalola KO 22 4049 -27
Cognizlcs  (TSH 24 4920  -.06
Comeast ~ (MCSA 19 5181 -65
ConocoPhil COP 12 7708 +19
Comning  GLW 16 2066 -29 :
(VNG DGAZ q 266 -19 :
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(reelnc  C(REE 46 4617 +57
DCTIndl  DCT 763 -21
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DeltaAir ~ DAL 3 3769 +14 :
DenburyR DNR 16 1731 +27 :
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DowChm  DOW 13 4911 -25:
DryShips ~ DRYS dd 307 -02
E-Trade ETFC 43 2157 -88
eBay EBAY dd 5095 -1.05
EMCCp EMC 20 2557 -21 ¢
EOGRess EOG 26 103.63 +438 :
Emulex ELX  dd 470 +09 :
EnCanag ECA 21 2258 +02 :
Ericsson  ERIC 1208 +05
ExcoRes  XCO 37 593 -01
Exelon EXC 17 3604 -20
ExpScripts  ESRX 30 67.01 +18
ExterranH EXH 24 4416 +220 :
ExxonMbl ~ XOM 11 10267 -24 :
Facebook ~ FB 77 5853 -2.69
FifthThird  FITB 11 2028 -31:
FireEyen  FEYE 3713 310 :
FirstEngy ~ FE 15 3265 -77
Flextrn FLEX 22 946 -04
FordM F 10 155 -18
ForestOil ~ FST 12 203 +24
FMCG FCX 12 384 -8
Frontier(m FTR 50 59 -04
FuelCellE  FCEL  dd 210 -07 :
GTAdVIc  GTAT dd 1619 -48
Gap GPS 14 3932 -53
GenElec  GE 20 219 -39
GenMotors  GM 14 3475
Genworth  GNW 14 1763 -14 :
Gerdau  GGB 629 +07 :
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HuntBnesh HBAN 13 9.02  -09 : Macys M 14 5510 -157 i Pandora P dd 2252 - SiderurNac  SID 414 +13 i USBanap USB 13 4015 -30
Hyperdyrs HDY ~ dd 369 -77 : MagHRes MHR dd 793 -19 : Peabdyt BTU 93 1856 SiriuskM~ SIRI-~ 53 319 -04 : USNGas UNG q 2663 +60
iShBrazil EWZ q 4869 +57 : Manitowoc MTW 28 2821 -10 i Penney )P dd  8.09 SouFuns  SFUN 17 1161 -64 i USSteel X dd 2545 -26
iShlapan  EW) ¢ 1114 -03 : MannKd ~ MNKD dd 626 -15 i PepcoHold POM 24 2730 SwstAirl LUV 22 2420 -06 : UtdhithGp UNH 14 7526 +03
iSTawn ~ EWT ¢ 1475 +01 | MarathnO MRO 14 3619 -26 i PetrbrsA  PBR/A 16.35 SwstnEngy SWN 82 4655 -24 | ValeSA  VALE 1338 +01
iShChinalC  FXI q 3476 +06 : MarathPet MPC 19 96.69 +88 : Petrobras PBR 1530 Sprintn S dd 868 -08 : ValeSApf VALE/P 1211 +02
iShEMkts  EEM  q 4157 +19 i MktVGold GDX q 2428 -13 i Pfizer PFE 16 2943 SPHIthC XLV q 5762 -51 i ValeoE VIO 11 5851 +25
iSh20yrm LT q 11248 +45 : MktVRus  RSX q 2287 +49 i PlugPowrh PLUG dd  3.80 SPCnSt  XLP q 4382 -28 i VangEmg VWO ¢ 4122 +16
iS Eafe EFA ¢ 6823 -12 i Masco MAS 26 1954 -64 : Potash POT 20 3621 - SPConsum XLY  q 6339 -92 i Verizon(m VZ 11 4747 +08
iShR2K WM q 11007 -182 | Master(ds MA 28 7381 -101 i PwShsQQQ QQQ ¢ 8681 -114 : SPEngy XLE q 9430 +14 | Vimpellm VIP dd 813 +07
iShREst IYR q 702 -2 Merck MRK 38 5711 -152 ProUltSP SSO q 10481 -183 : SPDRFnd XLF q 2159 -31 Vivus WUS dd 557 +38
iShHmCnst 1B q 218 -48 : Metlife ~ MET 15 4994 -159 : Procttam PG 22 8113 -57 : SPInds XLl q 5253 -40 : Vringo VRNG dd 371 -38
InovioPhm INO  dd 226 -14 i MiconT ~ MU 11 2668 -06 i Progsv(p PGR 12 2458 -28 i SPTech  XLK ¢ 3617 -41 i WPXEngy WPX dd 2156 +.06
IntgDv DTl 22 1234 +48 | Microsoft MSFT 15 39.06 -37 i ProUShSP  SDS  q 2827 +46 i SPUtl XU q 4267 -21 % WalMart WMT 16 7801 -61
Intel INTC 14 2620 +03 : Mondelez MDLZ 16 3522 -39 i PUShQQQrsQD  q 59.05 +L44 @ StdPac SPF 15 769 -23 i Weathfintl WFT — dd 2122 +16
Interpublic  IPG 26 1748 +06 i MorgStan MS 17 2946 -61 i PShtQQQrs SQQQ g 5545 +2.02 | Staples SPLS 13 1262 +07 : WellsFargo WFC 12 49.09 -47
IsoRay ISR dd 253 +19 i MotrlaSolu MSI 17 6640 +.25 i ProspctCap PSEC 1074 -07 © Stabucks  SBUX 28 6958 -108 i WendysCo WEN 76 838 -12
ItauUnibH  ITUB 1671 -11 : Mylan MYL 31 4848 -141 : PulteGrp PHM 3 1827 -24 i StateStr  STT 14 635 -58 i WstnUnion WU 11 1613 -14
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JPMorgth  JPM 13 5334 -8 : NRGEgy NRG dd 3423 +48 : QuantFurs QTWW dd 304 -328 : Supvalu  SVU 10 699 +02 i Windstrm WIN 20 9.04 -07
JetBlue JBLU 17 820 -16 : NBGreers NBG 394 -12 ¢ QksilvRes KWK 3 281 -43 : Swfttng  SFY dd 1189 +95 § Xerox XRX 12 1172 -26
JohnJn N 19 9951 -49 : NatCGneM NCMI 22 1465 -64 i RFMiD  RFMD 52 877 +08 : Symantec SYMC 16 2009 -01 i YYInc YY 5678 518
JnprNtwk  JNPR 27 2460 -20 : Navientn NAVI 1634 -47 Rackspace RAX 46 2771 -01 : Synovus SNV 20 317 -08 Yahoo YHOO 30 3649 -42

: KBHome KBH 22 1605 -40 : Newcastle NCT 12 442 . : Realogy  RLGY 10 3757 -147 i TableauAn DATA ¢ 5802 +03 : Yamanag AUY 37 738 -04

i KandiTech KNDI' dd 1314 +81 : Newleadrs NEWL 06 -00 : Regionsfn RF 13 1011 -14 : TaiwSemi TSM 2000 +34 : Yandex  YNDX 2701 +17
Keycorp  KEY 13 1339 -28 i Nokia(p ~ NOK 726 -01 : RetailNotn SALE dd 3018 -253 : TalismEg TLM 1021 +10 : Yelp YELP  dd 5213 -8.06
KindMorg  KMI 28 3255 -19 : NStarRlt NRF  dd 1579 -17 i RiteAid RAD 35 777 -09 @ Target TeT 19 5764 -223 i Zoetis 1S 31 3089 +36
Kodiak0g KOG 22 1229 -14 @ Nvidia NVDA 25 1825 -38 i RosettaR ROSE 14 4674 -63 : TeslaMot TSLA  dd 207.28 -9.33 | Zynga INGA dd 371 -13

STOCK FOOTNOTES cld- issue has been called for redemption by company « ec-company formerly listed on the American Exchange’s Emerging Company Marketplace « g-dividends and earnings in Canadian dollars « h-Does not meet continued-listing standards « If-late filing with the SEC« n=stock was a new issue in the last year — the 52-week high and
low figures are calculated from their start date « nya-stock trades on NYSE Arca Exchange  pf-preferred stock issue « pr-preferences « pp-holder owes installments of purchase price  rs-stock has undergone a reverse stock split, decreasing outstanding shares by at least 50 percent within the past year « rt=right to buy security at a specified price
«s-stock has split, increasing outstanding shares by at least 20 percent within the last year « wi~trades will be settled when the stock is issued « wd=when distributed « wk-warrant, allowing a purchase of a stock « un=unit, including more than one security « v-trading halted on primary market « vj=company in bankruptcy, receivership or being reorganized
under the bankruptcy law — this appears in front of the name

MUTUAL FUND FOOTNOTES b - Fee covering market costs is paid from fund assets. d - Deferred sales charge, or redemption fee. f - front load (sales charges). m = Multiple fees are charged. NA - not available. p - previous day “s net asset value. s - fund split shares during the week. x - fund paid a distribution during the week. Source: Morningstar.
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ETFs

Ranked by volume

YTD

Volume NAV  %Chg ‘chg
SEPS00ETF . SPY ..6o09L200 | 18678 | 09 | 1l
SPDR Fnd| XLF 59,723,600 2159 14 12
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DrxSCBull

FXI 34.76

14,818,300

XHB

11,113,000 30.73

VWO 9,658,100 a2

8,565,500

TNA 7,681,500 65.36

Benchmarks

Latest 1-wk : Fannie Mae 30-yr
Prime 35 35 mortgageyield  Latest 1-wk
Di 0days .39 3%
;ed funds target .00-25 .00-25 Ivg. Bank rates Us %

yr used car loan
new car loan

2l 243

:

Latest 1wk
02 03

3 month 4.22%%

Energy & metals

CRUDE OIL GOLD
Light sweet, near-term COMX
+$.02 -$.70
Close: Close:
$99.50 $1308.30
(In thousands)
105 :
100',;A//~\“1.5 -
=2 s \W
90 1.2
April May April May
Contract high.. ....106.00" : Contract high.. ... 139220
Contract low................ 87.90 Contractlow............. 1268.30
1,000 bbl.- dollars per bbl. 100 troy oz.- dollars per troy 0z.
Contract  Open  Settle  (Chg Contract  Open  Settle  (Chg
Junld 9938 9950 i May14 130940 130830 -70

70

97.75  97.70

9591 9586 -18 -80

Mon's sale 362,666 . ¢ Mon’s sale 34,507
Mon's open int.1,645,526E’+1% : Mon’s open int. 398,636 @WZSO
NATURAL GAS | SILVER
NMER FUTURES COMX FUTURES
10,000 mm btu's, $ permmbtu ¢ 5,000 troy oz.- cents per troy oz.
Contract  Open Settle  Chg Contract  Open  Settle (Chg

4702

4732 4818 +103

May14 1949.0 1959.8
Junl4 19515 19621

4714 4786 +097

Sepld 19675 19679
D
Mon’s sales.........29,233 B
Mon’s open int. 150,049 @ =L
LUMBER
CMER FUTURES
110,000 bd. ft.- $ per 1,000 bd. ft.

Settle  Chg
384 31

Mon’s sales....... 119,560
Mon's open int.1,077,170 @ 950 i

GASBLEND

42,000 gallons- dollars per gallon

Settle  Chg
28858 -.0234

Contract  Open
May14 3440

Contract  Open
Junld 29057
Ju
Aug14 28458

28347 -0182 : Sepl4 3450 3450

Oct14 26465

Mon’s sales....... 124,657
Mon's open int. 318,022

26419 -0152
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